APPENDIX 4a: Prudential and Treasury Indicators for 2023-24 as of 30"
June 2023

Treasury Indicators 2023/§%§oudget P?gjggltizsn
£000

Authorised limit for external debt 607,972 607,972

Operational boundary for external debt 506,643 506,643

Gross external debt 373,092 373,092

Treasury deposits 45,500 37,500

Net borrowing 327,952 335,592

Maturity structure of fixed rate borrowing -
upper and lower limits

Under 12 months 0% to 20% 0% to 20%
12 months to 2 years 0% to 20% 0% to 20%
2 years to 5 years 0% to 20% 0% to 20%
5 years to 10 years 0% to 20% 0% to 20%
10 years to 20 years *1 20% to 100% 20% to 100%
20 years to 30 years *1 20% to 100% 20% to 100%
30 years to 40 years *1 20% to 100% 20% to 100%
40 years to 50 years *1 20% to 100% 20% to 100%

Upper limit for principal sums invested over 365
days (split by financial years beyond current year

end): - *2

Year 1 20% 20%
Year 2 20% 20%
Year 3 20% 20%
Year 4 20% 20%

Year 5 20% 20%
|




2023/24 Budget

Prudential Indicators £000

30.06.23 Actual
£000

Capital expenditure * 123,705
Capital Financing Requirement (CFR) * 444,367
In year borrowing requirement 70,085

Ratio of financing costs to net revenue stream *  8.5%

130,365

453,420

73,746

6.9%



APPENDIX 4b: Treasury Deposits

Treasury Deposits held as of 30" June 2023 compared to our counterparty list:

Lowest LT/ Historic
Borrower Principal (£) Interest Rate Start Date Maturity Date . Risk of
Fund Rating Default

MMF Aberdesn Slandard Invesiments MIMF
MMF Aviva MF
MMF ElackRock MUF

MMF Federated Invesions (LK) MIMF
MMF

30062023 1410712023
2062023 2100712023
2062023 2B072023
4062025 2EOTI2023

Total Investments E37.500,000

Maote: An historic risk of default is only provided if @ counterparty has & counterparty credit rating and is not provided for an MMF or USDEF, for which the rating agencies
proside a fund rating. The portfolio’s historic risk of default therefore rmeasures the historic risk of default attached anly to thase investrents for which & counterparty has a
counterparty eredit rating and alse does not include investments which are not rated.



APPENDIX 4c: Approved countries for investments as of 30" June 2023

Based on lowest available rating

AAA
e Australia
« Denmark
« Germany
¢ Netherlands
¢ Norway
« Singapore
« Sweden

« Switzerland

AA+
« Canada
« Finland
. U.S.A.
AA

«  Abu Dhabi (UAE)

AA-
e Belgium
« France (downgraded by Fitch on 9t May 2023)
e Qatar

« UK.



APPENDIX 4d

Total Amount (E'000)

Liability Benchmark

£450,000
£400,000
£350,000
£300,000
£250,000
£200,000
£150,000
£100,000

£50,000

£D

2024 2025 2026 2027 2023 2029 2030 2031 2032 2033

mmm PWLE Loans mmm Market Loans (excl LOBO loans)

mmm | OBO Loans Short Term inc LA Temporary Bormrowing (<1 year)
Variable rate loans w Existing Loan Debt Outstanding

= Net Loans Requirement (forecast net loan debt) | pans CFR

= == | jiability Benchmark (Gross Loans Requirement)



